Chapter 1:  Starting a Proprietorship

Ch. 1-1 The Accounting Equation?
Accounting

Accounting System

Accounting Records

Financial Statements

The Business
Service Business

Proprietorship

The Accounting Equation

Asset

Equities

Liability

Owner’s Equity

Accounting Equation

Ch. 1-2:  How Business Activities Change the Accounting Equation
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Ch. 1-3:  How Transactions Change Owner’s Equity in an Accounting Equation
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