Chapter 6:  Starting a Proprietorship

Worksheets
HW:  Read over pages 150-169
Complete Terms to Know
1. Fiscal Period
2. Work Sheet

3. Trial Balance

4. Adjustments

5. Balance Sheet

6. Income Statement

7. Net Income

8. Net Loss

In-Class Chapter Outline
1. Creating a Work Sheet
a. Consistent Reporting

b. Fiscal Periods

c. Work Sheet

d. Preparing the heading of a work sheet

e. Preparing a trial balance on a work sheet

2. Planning Adjusting Entries on a Work Sheet

a. Planning adjustments

b. Supplies adjustment on a work sheet

c. Prepaid insurance adjustment on a work sheet

d. Proving the adjustments columns of a work sheet

3. Extending Financial Statement Information on a Work Sheet

a. Extending balance sheet account balances on a work sheet

b. Extending income statement account balances on a work sheet

c. Recording net income, and totaling and ruling a work sheet

d. Calculating and recording a net loss on a work sheet
4. Finding and Correcting Errors on the Work Sheet

a. Correcting accounting errors on the work sheet

b. Checking for typical calculation errors

c. Checking for errors in the work sheet

d. Correcting an error in posting to the wrong account

e. Correcting an incorrect amount and an amount posted to the wrong column

f. Checking for errors in journal entries

g. Preventing errors
