November, 2009
Re: Paying for your child's college education

Dear Parent:

You have undoubtedly been concerned about ways to pay for a college education. Please read this letter carefully if you plan to send a child to college next year.
We will explain many of these procedures at a special College Financing Seminar to be held on Tuesday, November 24 for both parents and students. The meeting will be held in the Fremd High School Auditorium at 7:00 P.M. Mrs. Maggie Bleeker, our featured speaker, will focus on helping parents develop strategies to finance their children's education, whether or not families will rely on or even apply for traditional forms of financial aid. This information will be of relevance to the parents of any senior.  The presentation should last about an hour.
As in recent years, home equity is no longer counted in the formula. However, you must be aware that this distinction applies only to federal programs and not necessarily to programs sponsored by individual colleges and universities. Second, all families, regardless of income level, will qualify for some version of a Federal Stafford Loan (formerly known as the Guaranteed Student Loan). The significance of these and many other issues will be discussed at the College Financing Seminar.

To apply for most of this assistance, parents must complete a financial disclosure statement known as the Free Application for Federal Student Aid (FAFSA). Everyone in the United States who applies for any type of need-based or non-need-based student aid must complete this single form. This form should be filled out during January of 2010. Many universities now have financial aid deadlines in February. There is an additional form that some families who are applying to selective private colleges will have to use (PROFILE). The PROFILE should be filled out now. Students should see their counselor or call the colleges to see if this supplemental form will actually be required. We will have the most current information at the seminar regarding the availability and content of the new forms.
(over)

The most common types of aid available to families include, but are not limited to: the Federal Pell Grant, the Monetary Award Program Grant for students attending any college in Illinois, the Federal Stafford Loan, the Federal Parent Loans to Undergraduate Students, and the Federal Work-Study Program. Private scholarships, other loan programs, and special grants are available directly from universities. In addition, several newer programs, including the HOPE SCHOLARSHIP, have been authorized by Congress.

Please mark November 24 on your calendar. We will be prepared to answer questions related to this year's college financing process at this time. 

Sincerely,

John P. Baima
College Consultant

